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MEMORANDUM

TO: Hampshire County Retirement Board
FROM: Joseph E. Connarton, Executive Director
RE: Approval of Funding Schedule

DATE: September 11, 2018

This Commission is hereby furnishing you with approval of the revised funding schedule
you recently adopted (copy enclosed). The schedule assumes payments are made on
July 1 and January 1 of each fiscal year. The schedule is effective in FY19 (since the
amount under the prior schedule was maintained in FY'19) and is acceptable under
Chapter 32.

The revised schedule reflects a reduction in the investment return assumption from 7.50%
to 7.45%.

If you have any questions, please contact PERAC's Actuary, Jim Lamenzo, at
(617) 666-4446, extension 921.
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SECTION 3 - CHAPTER 32 OF M.G.L. APPROPRIATIONS

Exhibit 3.2 - 30-Year Forecast of Annual Appropriations

Amortizatio ' - Unfunded
Fiscal Amortization Amortization n Payment ) ) Single Actuarial
Year Employer Paymentof Paymentof - of Net 3(8)(c} Total Employer Payment ot Accrued :
Ending Normal Cost UAL  ERI2002 ERI2003  Transfers - Cost July 1 Liability

2019 $5,450,627 $15,813,722 ’ $2;l4,015 . $289,993 $1,170,088 $22,008445 $22,590,057 $193,970,432
2020 6777593 16,122,775 274,014 . 289,993 1,258,951 24,723,326 ' 24,287,083 191,743,948
2021 7,065,642 17,688,977 . 274,014 289,993 1,258,851 *. 26,577,577 26,108,616 189,036,878
2022 7,365,932 18,975,636 274,014 289,993 1,258,951 28,164,526 27,667,663 184,533,286
2023 7,678,983 19,734,661 . 274,014 289,992 1,258,951 29,236,601 ~ 28,720,724 ° 178,383,283 |
2024 8,005,340 20,524,048 - 274,015 289,993 1,258,051 30,352,347 29,816,780 171,003,651 \
2025 . _8,345;567 21,345,009 274,014 289,993 1,258,951 31,613,534 30,957,478 162,269,656
2026 8,700,253 22,198,809 274,014 289,992 1,258,951 32,722,019 32,144,639 152,049,003
2027 9,070,014 23,085,752 274,014 289,992 1,258,951 33,879,733 33,380,161° 140,197,495
2028 9,455,489 24,010,233 274,015 289,993 1,25‘8,951 35,288,681 . 34,666,013 126,558,857

2029 9,857,347 24,970,641 - - 1,258,951 36,086,939 35450185 110,963,776
2030 10,276,285 25,969,467 - - 1,268,951 37,504,703 36,842,933 = 93,803,212
12031 10,713,027 27,008,247 - . 1,258,951 38,980,225  38,292,419. . 74,347,001
2032 11,168,331 28,088,576 - - 1258951 40,515,858 39,800,956 52,383,709
2033 11,642,985 29,212,118 - © - 1,258,851 42,114,054 41,370,952 27,683,966
2034 12,137,813 - - - 1,258,951 13,396,764 13,160,378 -
2035 12,653,670 - - - 1,258951 13,912,621 13,667,133 -
2036 13,191,451 - - - 1,258,951 14,450,402 14,195,425 -
2037 13,752,088 - - - . 1,268951 = 15,011,039  14,746,169" B
2038 14,336,553 -. - © - 1258951 15595504 15,320,322 -
2039 14,945,856 . - - 1,258,951 16,204,807 15,918,873 -
2040° 15,581,065 : - - 4,258951 16,840,006 16,542,864 .
2041 16,243,250 - - - - 4,258,951 17,502,201 17,193,375 -
2042 16,933,589 - - - 1,258,951 18,192,540 17,871,533 -
2043 17,653,266 - - - 1,258,951 - 18,912,217 18,578,511 -
2044 18,403,530 - - -. 1,258,951 19,662,481 19,315,537 -
2045 19,185,680 . - - 1,258,951 20,444,631 20,083,886 -
2046 20,001,071 - - - 1,258,951 21,280,022 20,884,889 .
2047 20,851,115 - - - 1,258,951 22,110,066 21,719,934 -

2048 21,737,288 - - - - 1,258,951° 22,996,239 22,690,471 -
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